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COMPANY LIMITED BY SHARES

(INCORPORATED UNDER THE COMPANIES ORDINANCE, 1984)

MEMORANDUM OF ASSOCIATION

OF

.

Lahore Broad-Casting Corporation (Pvt) Ltd.
]

The Name of the Company is Lahore Broad-CastiEg Corporation (Pvt) Ltd.

The Registered Office of the Company will be situated in the province of
Sindh. -

1.

The objects for which the Company is established are:-

To own, establish, operate and run Radio Stations in Pakistan with
the prior permission of comaetent Authorities. :

To buy, sell, manufacture, import and export of Radio Sets.
- .

To acquire from any government, state or authority licence,

concessions, graéits, decrees, rights, powers and privileges or other
form of statutory or official authority whatsoever which may seem
to the Company capaj:le of being turned to account and to hold, use,

explore, survey abandon, deal with, dispose off all or any part .

thereof.

To enter into asld execute contracts of all kinds for the supply of
goods. or materials with any department of the Central or Provincial
Government or any local or public authority or any other person or
person.

To‘enter into collaboration with any other person or company,
Pakistani or Foreign, by obtaining participation in and/or
acquisition of technical know how, on such terms and conditions as
the company may deem fit and proper.

To promote, .acquire and undertake all or any liabilities or assets of
any person or company, incorporated or not, carrying on business,
which the Company is authorised to carry on and which is, directly
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12,

13.

14,

15.

16.

17.

To enter into any arrangement for sharing profits, union of interest,
cooperation, joint venture, reciprocal concession or otherwise, with
any person or company carrying on or engaged in, about to carry on

“or engage in any business or transaction which the company is

authorised to carry on and to advance money to guarantee the
contract of or otherwise acquire shares and securities of any such
company, and to sell, hold, re-issue with or without guarantee
otherwise deal with the same, subject to permission, if any, required
under law.

To transact or carry on all kinds of agency business and in
particular in relation to electrical, mechanical, and industrial
activities of all description and to act as agents, manufacturer’s
representative or exclusive agents of any person, firm, company,
Goyernment or Authonty without doing the business of managing
agency.
]

To purchase or otherwise acquire and hold shares in any other
company in Pakistan or outside Pakistan having objects wholly or
partially similar to those of this Company or carrying on any
business capable of being conducted, directly or indirectly, to the
benefit of the Company, without indulging in the business of
investment Company.

To establish branches or agencies for carrymg on the business of the

Company in and outside Pakistan and to employments for running

such branches or agencies.

To draw, make accept, endorse™discount, execute, retire, issue and
negotiate promissory notes, bills of exchange, hundies bills of lading
warrants, debentures, and=other negotiable or transferable
instruments concerning the business of the company.

F
To sell and in any manner deal with or d1spose of the undertaking of
the Company, or any pagt thereof for such consideration as the
company may think fit, and in particular for shares, debentures and
other securities of any other company having objects altogether or
in part similar to those of the Company.

o
To provide forhe welfare of employees and their families or the

dependents, adequate facilities and assistance, as the company may .

think fit.

To grakt pensions, allowances, gratuities and bonuses to employees
of the company or the dependents of such persons.

To retain, engage or appoint legal practitioners for the Company as
legal advisers or to appear before the courts and to represents the
Company in suits or arbitration.

To distribute all or any of the property of the Company among the
members in specie or kind at the t.i'_me of winding up the Company.

To establish branches of the Company in Pakistan or in any part of

T @ .




he LAY

18. To appoint agents and constitute agencies of the company in
Pakistan or any other part of the world.

19. To do and perform all such acts and things as may in any way be
~considered incidental or conducive to the attainment of the above
objects, or any of them,

20. To take up all or any one more of the above objects simultaneously

or one after the other to Keep any one of more of the above objects

. in abeyance for any period of time, if and when necessary, and it is
' hereby declared that in the interpretation of this Clause.

- (a) The meaning of the company’s objects shall not be restricted by a
. reference to any other object or by juxtaposition of two or more
b ; objects and that in the event of any ambiguity, the clause shall be

considered in such 2 way as to widen and not restrict the powers of
the Company, as 1f each objects defines the objects of a separate,
distinct and inde;‘endent Company. .

.
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\ 21. IT IS HEREBY UNDERTAKEN that the Company shall not engage

5* in banking insurance or the business of an investment Company or

& Leasing business or in any unlawful business and that nothing in

A the Object Clause shall be construed to entitle to engage in such
business.

I'Q - -
+’ N IV) The Liability of the members is limited.

 The, Aut;mq,gegdgaplwl,of_tpe Company is. Rs. :25.000-
- (Rupeea '{l nty Five . m%l}lio n) divided g.m;o. 3. gpq é
T 1%11011 flve ,hundreq ousand ; ordinary ‘s RaYas ke !
: (RUDBES" “I‘e‘n)‘ ‘Babh with powéi‘s ‘to "{ndreasd ‘6% *rreduce 2
Capitial of the Comreay
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: THE COMPANY ORDINANCE, 1984
A PRIVATE COMPANY LIMITED BY SHARDS
ARTFICLES OF ASSOCIATION =T
s
‘ % or
? "'
Lahore Broad-Casting Corporation (Pvt) Ltd. \
Y
| Thae regebilions eonlained in Pable ‘A" of the Firel Schedule annexed 1o

the Campanies Ordisimes, 1984 with shalutory modilicalions, ilsiny, shall

apply Lo Lhis campiny s fae and in so D as L same are applicable Lo

Privite Companivs and as Lhe same are modificd, allered, replacod ar -
added in by Lhese articles, .

4 The Company is privale company within {he meaning ol seclion 9(28) ol .
the Companies Ordinance, 1984 and aceordingly:-

-
abne invitabion shall be issued Lo the public o subseribe any shares,
dehentures oy dt‘.h(}l‘l Lures stuek of the company.

hi  the vumber of members of Lhe Company {exclusive ol persons in
ciployment of Lhe (:UH:NII'I),’i Shall he Tindited Lo Hily; provided Tor
Ll purpose of this articles, whoere two or more persons hold one or
more shares jointly i Lhe company, they shall be Lreated ns o single
miember, X i

) the piglel Lo Leaneler shares in Lhe Company is restreicled in Lhe
manner and e the extenl hereinaller appearings,

d.0 The busingss of Lhe Company shall inelude all or iy ol the ohjeets
expressed in the Memorandum of Associilion and may he commenced soon
after the incorporation of the Compisny s te Dircelors may Lthinl L.

4. 'The Authorised Capilal of Lhe Company is K, 100,000/ (Rupees One Lac)
divided into 100/ (One Hundred! Ordinary Shares of R, 1000/ (Oae
Thouzand) cach with power Lo increase ur reduee Lhe Capilal of the
Cimpany.

5. Bubject to the pravisioms of Lhe Ordin®¥hee, the shares shall be under the
enulrol of the Direclovs whoe may allol or olherwise digpose of Lhe stune or
any of the snme to such persons, on such Lerms and conditions and al
such Limes as they may think fit,

1 -
*
ks 5
= o .
& e # Ao - ¥
e S 7
el
- A 8 P
£
“ “ .

M d— [ S . e S



g
ks
:
%
5
bt 1
kY
»
& ]
o
A

-

)

=t

1k

i1

The IHireclors may willwul, assiganing any reason refuse (o regisie, any
Lransier of shires to any pSrsoen.

The quorum necessary Tor Lhe meeting of the Dircctors o Lansacl the
husiness of the company shall be twe,

A vesolution in wriling signed by all the Direclors present in Pakistan
shall be as valid and elfectives as il il has been Passed ab a meeking of
Directirs duly convened and held.

The Direclors may, fram time Lo time, atl their discrelion berrow and
secure the payment of any s of meney fur Lhe purpose of Lhe company

- e
andd may Lheaselves advanee o ny such swins Lo Lhe company,
The following shall be the [irst Directors of Lhe Compiny:-
i
L. " Mr. Subibuddin Pirzada :
g S e &

2. Mrs, Siomina Piesada 2
s -
That the Company  shett Leee uncler  the divectiaon of mowimpun
8 A€ight) directors osur of whoda B o) =hall be nominees
el %he foreion shaychol ey 3 & (Twe) af local s rhalders
and & (Vwo) of Sholeer Fooadal iony PRF.
Thiat 1 Caeteany shall b appointed {ror ope
. thp o o otige directeirs  ajyall alew he

sl et brsen out of  wliom  ppe shall hp -

rrnabted Ly 2 lomal ROV OYE amn! opne biy Ml Shahe i

Frossesictat Lo,

-
The vf obhe Divert aes h&lY b Liela 5 ©14 BLL @ vear
gtk A bwgtEHAal I by Paliatan and the oLlbhur htwo at

ATy Blare, cubside Pakisl BV
That ail
affivaati

Dirvactory

[RENY ET AT

Directars shatl cunriva ap A
bhe Lotal numbicr of

That the Ohaivman sl ave o rael ing o second vobe din tbeas
evont of deadlash. )

That #he Poarc, of thevecioye of the Dompany shall LHUBE ko he
asintoined complote ame

i sacuralbe Cuvrent boobhe af aceaunt
far  the pro Jeots Tarhy hwobe of accoeunt myelt bBe Lend in
atcocdance witly geseral? ¥ oamvepbed saocounting i Z
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The Compainy  =hall gendg G repurt within  one sonlh Proa bhe
#

Y3t
=lose of cach Guarber Lo /e Bhaheon F undabion POF gn the
format $a

0 muluaily pressesd /7 apreed to ohn a later date,
P bite  aceoounts  of bhe Unapany shall Ho Aunually
L oandrreopoari v oap to the Board of Wirepiars of
TIERENY Dy g Ted fleoountapts numlated by

goevs - nf o Lhe Company in the finuwual Geneval Mereling
ond their repnirt 1w Lo he Furnid slpar ol dee,
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