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COMPANY LIMITED BY SHARES
(INCORPORATED UNDER THE COMPANIES ORDINANCE, 1984)

• •

MEMORANDUM OF ASSOCIATION

OF

..
Lahore Broad-Casting Corporation (Pvt) Ltd .

•
1.

The Name of the Company is Lahore Broad-Casting Corporation (Pvt) Ltd.
"

II. The Registered Office of the Company will be situated in the province of
Sindh .

III. The objects for which the Company is established are:-

1. To own, establish, operate and run Radio Stations in Pakistan with
the prior permission of come.etent Authorities.

To buy, sell, manufacture, import and export of Radio Sets.
••

2.
3. To acquire from any government, state or authority licence,

concessions, gratlts, decrees, rights, powers and privileges or other
form of statutory or official authority whatsoever which may seem
to the Company cap~e of being turned, to account and to hold, use,
explore, survey abandon, deal with, dispose off all or any part .1

thereof.

4. To enter i~t? add execute contracts of all kinds for the supply of
goods.or materials with any department of the Central or Provincial
Government or any local or public authority o,r any other person or
person.

5. To"enter into collaboration with any other person or company,
Pakistani or Foreign, by obtaining participation in andlor
acquisition of technical know how, on such terms and conditions as
the company may deem fit and proper.

6, To promote.vacquire and undertake all or any liabilities or assets of
any person or company, incorporated or not, carrying on business,
which the Company is authorised to carryon and which is, directly
or indirectly, calculated to b!l.l}efitthe =»;
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7. To enter into any arrangement for sharing profits, union of interest,
cooperation, joint venture, reciprocal concession or otherwise, with
any person or company carrying on or engaged in, about to carryon

'or engage in any business or transaction which the company is
authorised to carryon and to advance money to guarantee the
contract of or otherwise acquire shares and securities of any such
company, and to sell, hold, re-issue wtth or without guarantee
otherwise deal with the same, subject to permission, if any, required
under law.

To transact or carryon all kinds of a~ency business and in
particular in relation to electrical, mechanical, and industrial
activities of all description and to act as agents, manufacturer's
re.presentative or exclusive agents of any person, firm, company,
Goyernment or Authority without doing the business of managing
agency. •

9. To purchase or otherwise acquire and hold shares in any other
co~pany in Pakistan or outside Pakistan having objects wholly or
partially similar to those of this .Company or carrying on any
business capable of being conducted, dlrectlj- or indirectly, to the
benefit of the Company, without indulging in the business of
investment Company .

8.

10. To establish branches or agencies for carrying on the business of the
Company in .and outside Pakistan ana to employments for running
such branches or agencies.

11. To draw, make accept, endorse"discount, execute, retire, issue and
negotiate promissory notes, bills of exchange, hundies bills of lading
warrants, debentures, and'"O.~her negotiable or transferable
instruments concerning the business of the company.

I
12. To sell and in any manner deal with or dispose of the undertaking of

the Company, or any p¥t thereof for such consideration as the
company may think fit, and in particular for shares, debentures and
other securities of any other company having objects a.ltogether or
in part similar .to those of the Company.

t
13. To provide for"tbe welfare of employees and their families or the

• dependents, adequate facilities and assistance, as the company may.
think fit.

14. To grakt pensions, allowances, gratuities and bonuses to employees
of the company or ·the dependents of such persons.

15. To retain, engag~ or appoint legal practitioners for the Company as
legal advisers or to appear before the courts and to represents the
Company in suits or arbitration. .

16. To distribute all or any of the property of the Company among the
members in specie or kind at the time of winding up the Compan; .

. "1-

17. To eatablish branches of the Company in Pakistan or in any part of
the wo ld.~=~
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18. To appoint agents and constitute agencies of the company in
Pakistan or any other part of the world.

19. To do and perform all such acts and things as may in any way be
•.considered incidental or conducive to the attainment of the above

objects, or any of them.

'.
20. To take up all or anyone more of the above objects simultaneously

or one after the other to lCeep anyone or more of the above objects
in abeyance for any period of time, if and when necessary, and it is
hereby declared that in the interpretation of this Clause.

21.

The meaning of the company's objects shall not be restricted by a
reference to any other object or by juxtaposition of two or more
objects and that in the event of any ambiguity. the clause shall be
~onsidered in such •.a way as to widen and not restrict the powers of
the Company, as if each objects defines the objects of a separate,
distinct and inde~endent Company. "

:L.TIS HEREBY UNDERTAKEN that the Company shall not engage
in banking insurance or the business of an investment Company or
Leasing business or in any unlawful business and that nothing in
the Object Clause shall be construed to el'title to engage in such
business .
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V.:e [he several persons, whose names and addresses are subscribed below. arc desirous of being formed into ,'J company in pursuance of [;)js Memorandum (If

Association and we respccti vely agree 10 rake the Dumber of shares in the capital ofihe company set opposite to our respective names.

• ..

,'.

I • I i Number of I~:!lione.lity
N iJofi1e and Surna me: l~<Jthet'smtlsband's with lll\)' Re~icklili:ll Address • Share taken I 5'(Present 11l1d Former Name in Full I Former OCCUPIHi(l[I

in full by each 19nalllre
in full) (irl Sioel: L<1th~I~) National] ly I subcnber I. .•• -.J I

- I

I 1-,..•. ••• I
(

l , 11r. Sabihuddin Pirzada Mr. Riazudoin Pirzada Pakistani Business 75
IIJ I

I• I,
I

2. MI'S. Samina p1rzada
. '

W/o Sabihuddin Pirzada Pakistani Business 25

.. I
.

••
Tofal num,ter of shares taken 100

Date the day .of 199

~~'ll!Sl""~'".u AU"'" •.•·Eo" .. ·"'" ~.---=<.-t ,r-. \'=l'

lb:~~t'>~_ .\ lot: .u-,:~ ,(N lsar Ahmed],,\
.. ~ SIlO (Late Abdul Azlz.
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THE COf\'YPANY OHIJI NANCE, 1~tl,t

A PI~!Vi\'I'E COMPANY LJM1TED RY fjllABEN..

AHTfCLES OF A.sSOCrA'J'lON

OF

I

lah9re Broad~Castjng Corporation (Pvt) Lt d.

'I'ILP n';;ubLiolls 1;')IlI.;1ilH,d 'II 'j':lhh' ',\' III' (h" f~ir.'l1. St:hc!rIlIJt· ;1J111('XI't! 1,0
II .••. ( :" mp:I'I"?' () nri 11:1Ill'" , I ~J;-;<l w it-II .••I.;,llltlll)' nwdifi(';II.:"II';. if :HIY, shall
III'pl,v t., lili.'i ':"llil);lIl), :1;« filr' III1(r jll :'0 f:lI' ,(:. till! ~:1I.1H~arr' itppl i(!.ai..Jlt' 1.0
l'I'i,·;tI.(' Cnlnl';'lIil'S and ;,~; 1.110'"'ill1l(, nJ'c' mrldifil:ti, :ill.(·]'('II, I'r'placed "I'
;Iddr'd ill hy I.II(,S('.lrLicl!,s.

~, Till' COl1lpall:,' is privn Lo ,.:UllljJ:lIlY within Uw Hle:ll\ill~ or scdirm :.:!(~~8JIIr ~

I h~' Cum paui<.':; Onlinnlln', I~JH/l;IJIlI ~lc<:'"'di ngly:.
..•

JlI! i uvi LaLif'i) xhu]] 11(,isslied L,').tIl(~ JHlhlic tn subscri be ~llly ~:h;ll'(~~,
d"l.Il'llLu n!;: hi' d(~IH?I.IJr"·"lnc:l( or tlH' ,o:;Hnlj}:llly.

Llw 1IIIIlll)('i" vI' Il)t"lll,('l'~ <)1' 1.11" (JOIl.lIJ:lllY ((:~cfllSiv" or PC'f:'<OllS ill- .
"111pr1lYIlWJ1 L or I,h(, C')M{)JlllY> shull ho:' lillti lC'd t.lI fi Il.y: providorl Ior
l.lu: rll1I'flll'«.-' Ill' 1I1i'i ;ld.it;]{~:~,\'Ih"~I'(' two ur muru p(~r'!lIn~Imld '''It' 01'

muro ~:/WI'L'~;,joillt.ly ill lill' C'Il11jllllly. I,hr,)' :<.1;11]be Ln.·(t~edm; :t ~illgJ('
nu-mlu-r.

"I,

('1 011' fighl. I,) 1.1':111:']'(,1' .'I"IH'S III "h,· CI'tllp:my is 1'I',;lricLt'fl ill LJIl'
1I';U'lll~1' :lIld lit ('lIc, (':..:1"'111, 1l4'1·'·;I"IHc·r:lIJI)(!ill'ill:~,

'l'he illlHint':'l.1" !.If Llll' C(lIL1Il!1l1,'l' !thaU im-l urh- nil "'1' uny or {,hc' 1I1tj('d~
(':\IJI'('s~:('d [n till' 1\11'11"'1';111<111I'\ 0(' :\:';'1uo.:ial.i,tll .inrl 1ll;I.V hc' C:OIl]'lIo:!l1C:I'd !;('Ol\
!ll'll'l' (hl~ iIH:m'Il'H';,Linl1,If 1.1••. CUJl1I'''II), :1';LJI(' l.>in'c'lclI"sn"l.v thin k lit.

'I'he AuL!lm'ilolcd C:I,JIl.nluf Lh •..· CUll1!>ill.IY is f'-!-l. IOO,O(JD}, rf{.ll]WCS (jlll.' Lac)
t1ividc·d inl" WO/ fOlw Ihlllfl""d I (Jntll1;Il''y Slwt'(!N of ft'!, InOtl/, (Ollt'

'1'\1')11:,;11111) l'"dl wi lh l)!lW(~" 1.11 iI1t'I'l':ls,' "I 1't,t1I1C(' lhl~ Capit:ll (,f' t.llI'
ell'll puny,

:J. S11b,i<'eLlu illI' PI"lVislllllli (Ir l.hi- Ol"llin'i'm(;,'. t.tw shn rcs lih:dl bu u nrior- tlh'
cunl.rol (1f' t..lw nil"[·cl.llr~ w hn mny alioL m" oI,IWr'Wili~ <Ii~IH'S'"or tilt' !:lInl'~ 'II'
nny 0(' Llw Ii!1J11t:' tI"J xuch Pf'I"O:;UJlli, Oil such LI!r!1l1; and ·D[]c.lil.irm~ .uid ul,
suc h times as t.luJYmny think fit.
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Ii, 'I'll(~ i}i I"t)CLm':-; m :.:.' wi lhmil, .w::;jglljl1~; :1n.'f' rcnson rufuso l,() l't~gi~l,
lr:tll~fl.!l· uf I>h:ll'('H 1,11any pt:I'~IHL

any

'I . 'l'lIt, quoru m IH~!;()/;~:tr''yfOI- tho.: IIll!dtll;.! ill' tho nirect.or.s '-'I lr:ll)~acL Lf,c
bu;.;i "I.::-;S of 1.111.' (;olHj1an,Y.•;1'10111Iw I,\\'(L

0, A l'omhlti(JU ill wrjiiJlI;' signed hy all Ute Dircctcrs present in PakisL;JJl
shall be llH valid and dfedivl> <II, if it ha.:;. bt!t:!1l passud ;It a n)(~(,!l;il,g of
l)in·dHl'. d Illy nll1v(~I1<:{[ al1d held.

~J. '1'1\(, ili['(Jl:Ll)r~: ILlH)', fnlm (.i IlW to Lime, <It their d iscre tion lJUITQW und
:: ••'CLlI·(! Uw i>HYlll(~IIt.of .,111), ';lIrn of mouey ['IJI' ll~t~ purpose (If lhf) compu ny
and rnuy Lh'!llI:;I.)l\<tl& ~l(lvanre nny such :;IJiLlS to the compn ny,

10. The f.Qlinwing' shul l hl~ Ute fin.;(. Dircctrll'li of lhl! COIllj)UJlY;-

l. Mr. ~ilbih uddin Pi,-z"•.b,
Mf~. :iiunilW Pil'%;lda

1J -I'J'~lt the C{JI!lP"HI\( ~;i",; Z I.•,. ',Iro(':~n' the, ('1 ~"€'t:'I:!OJ, 0 f IL,')~'i n,u ",
1'3 <:.,!~hti "~'" ,_·t{)~,:; (l";,: 0:1 I'Ihu.ir " n",-.·'l') '<'.;',,'_1 be ()I.mi".,<,!;,

l-.f tllr" f!lt·!·j~:rl • :~I") )'!'I')';':P; , a., ~-'I!"'~ 1'1. l(!~ rJ.~ t,I,;:\ ~':'"lnl')f'"r"s.
.:Hld :., ("~"HJ ~ o r !:;;'::>('{'1'r :=(1 Ifd)d:..) ( '-C'i1~ Pj~F'¥

-rl,)+ "',. f.1),..:. I .I:i.::n I.
r. f- of- (-' pc 10' i Y'9'!_ I c,y • t. i:r> I-'.:tt~!f'p}.n~r· ',.h or,! I h.: .• d! 'po i 111.,cti i 1'{.'Il- vile

,.,.fl Tt· .•t:.f ,_,{:;'1(- t-' I! -: ,- ~~' t 1,,("5 ',i~.] 11 .~1S L/ :;:'0

Cli ';11 1 C.I1'I1 t'n=, <:'\h~:I1 bc
T S'~"" m I, li t-::'I j

f-••.·lh~ ~'l1d:. ~0 ;.l-,J i.i"'l::" 1,;·· .",,1 '::l--'O":', t'\)"r. .ll''"I! L.liiJ::" L,y N/.:~ ~;h~."If.' .t!'
f"'>I",rit'l J. t ••• ~ I':·'~i':'-.

H-·,t I ,i!1! hr; i:p: r'lr'L"{ .. ·.c·. ·,t.rJ I'J' Ip"J.:; {, ~:il~(': to.! :"I,:~:-:t~
.,r ....:ld.·i1 1.""" ,,;',!;,: r, 1'4I'~, ;_,,1!! ,,"d t: n ')'-'o!:(' 1-010 ,I;
'vL;,-,', f.' ·,i,'·i-<.l: •... :';(;1 c::--: ~~~"L!."~ L~'.:\ ~-ide k ..~I':J I !';~'Jl~

J4 'n-,;_,;, .:1;'J ':""l',iu", I)" :;',,? n".,<,d ',f ni ..·~·C't,lll'" sl;,',11 '""",3.,", -:.n.
i'lff:·I¥'lf"d;~ ..,,,.. '/(1 !. t-: of" nt 'It.'.I'·l :i.1.~r- l:h.;.:. L(J~:~_•.l t~t;ri!li<'.,') u f
D i 'f""~("'i:: i)1t··~ J. Pi~!..'-j-C""!';' t ~ ..J.! ~~ 11'~: J~ ~ j 1')0(1.-
'r jil;(-:.. Lh b' ell ~ i ""!lIAr, ,;.lliJ~l 2 I ';;.l;' .•.' C' .'"f r'a~!Ii,", P fr-I ~~C~tnr1 \/\,l t ~~ ~i(I t hi.'~
e ....~()'I'~t <, i" ('11:;<.i!j 1 (II..... It-.

,:'3

if, TI)",t ~:Il\~ [10""'-"11 ?f' rthT'{'·/t,,,,, ,yr tI1'::' '-""~'i'\n:i df.-o1,l C:.<lIfd' '~.." 1'0
~lI,:;~iTj,f,.t·,jT)'fi"'i "{Jwpl~'\t" i':,~,j' ~!~I_'I..IY"'~.~tc C:i~I~"rl':Jo~lL btn ...f::'1 nt ,1CC't;'IlHI:'"

fil',., the ;-;,.'·J,,;·.;oct;. ~':"'.~, ''1)('::'" 1:' f ,~C'(""\nl ["',H.": bl~ t::'pt .111
<8CI~:<1·'~II..:,rlc\! :'>I'itlt t]e:.:' ....Y'·.•..)l "":' ..:tCI~e!-")tf!l.i t1(:"4UI.l/ltin-: :')r'""',ol::;:', ~t,. :.J.Hd
p! ".:'l,.r'·t ,( L~'I: ~~.

'j I~"-'~~•..1'f~·)')l' :.' ~11'1} J. t. L·n!i u ~'>':>pr,'t'''t .~,'i. t If i n (I~- to"· 'n~ln l.;.. I'r-'{J It I;~'IE

<:: ll)! ,':" t: t r:CiCII quc;', I, •.:.~ I~ l' 1",1/~ 81) o:-;.tle on F ourtll,;~i iUIt I.·qr- (I r~ 1;h J'"

rt'l·'·I:t.:~t to I.I~ mt.~l"'~I...•.ill P',..'':"1":ped I '-'HPr'c-:; '~r. CPI lc.,t "I da,tJ;?

c , ,-.,q,~" I. "r tile ;,~:,.:,-.,,-;;", " f 1;;',,: \~f;"'f';lI)V "I'dll '.)'J o;."n'.t"lll y
c"i',';~'r"j ell O~J,~ rJ.nd ",,, j!"1 i i,..•..lt '•.J.! 1 I,) tl",I" "l{!ilt'(J {:.!f ni -:-'i: "',,'!.\ o r
(h(! ''''I~··,!'·'; L'y I'I:,,':!. '", '_',5 i'lcr: ••• ", ;;"'1,1. '- n u m i r",,!;;<..r.! f.y
t'h<'H "·I',r,l,;<.,,,~ ,•.", I,h.-· r-·· ••l~'.",·,. ir, "I!" (.''''''_t..:,1 (;:t:r,Q,-" t n"'l!ling
~nd 1:h~.it r~p/},·i; 1,\.i {~.: "l! 7"Jrnit;h:~tll! I.I~' ~.::h(. ~I i1·J"'r'l~r~.J. I!:.
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We the several persons, whose names and addresses are subscribed below, are desirous of being formed into a company in pursuance of these Articles of
Association and we respectively agree to take the number of shares in the capital of the company set opposite to our respective names.". '~t .

4

Name and Surname Nationality Number of

(Present and Former Fath~r'slHusband' s with any Occupation Residential Address Share taken Signature
in full) (in Block Latters) , Name in Full 'Former in full by each,. 01 Nationality subcriber.

..
"-

1. Mr. Sabihuddin Pirzada Mr. Riazuddin Pirzada Pakistani Business 75
I. I

•~ , ,,
2, Mrs. Samina ~rzada Wlo Sabihuddin Pirzada Pakistani Business 25

,

.t.,

••
Total nuny,er of shares taken 100

''.:.

Date .the day of 199

~'-.~

Witness to above Signature

t
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, '* '.<' ..•
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